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NIGERIAN MARKET WRAP

* The Nigerian All Share index followed a similar trend as the oil prices on
Thursday; closing in positive territory amid a very quiet trading session.
The index surged by 0.85% today; down 15.29% year-to-date.

* Atotal of 18 stocks gained points; 52 stocks closed flat while 23 stocks

lost points.

e Structured/cross trades- ZENITH, 7UP, GUINNESS and UACN.

* Trading activities were fairly quiet today as evidenced by the low
volumes and value traded on the day. The NSE Qil and gas index remains
the only index to have positive returns this year; up 3.45% (Year-to-
date). This is owing to the increased interest shown in Seplat and Forte
Oil stocks by investors in recent times. We expect the volatility on the
Nigerian bourse to continue in the short-medium term as macro-
economic fundamentals remain relatively weak.

Business and Market Information

Gas: Seven Energy secures $100m fresh capital (Punch)
http://www.punchng.com/gas-seven-energy-secures-
100m-fresh-capital/

Indigenous firm to build N25.8bn new refinery in Lagos
(Vanguard)
http://www.vanguardngr.com/2016/02/indigenous-firm-
to-build-n25-8bn-new-refinery-in-lagos/

Naira falls to N370 per dollar, foreign reserves down by
$1.14b (Guardian)
http://www.ngrguardiannews.com/2016/02/naira-falls-
to-n370-per-dollar-foreign-reserves-down-by-1-14b/

MAJOR PERFORMAMNCE INDICATORS STOCK PICKS
2016: Daily YTD Change COMPANY ™ cmp RECOM
OPEMN 18-Feb-16| 17-Feb-16|Change (%)
R GUARANTY 26.5 16.7 BUY
MSE All-Share Index 28,042.25 24,261.69 | 24,056.12 f‘ 0.85% -15.29% ZENITHBANK 19.05 11.39 BUY
Market Capitalisation (N'bn) | 9,850.61| 8,344.05 | 8,273.35 |{F 0.85% -15.29% ACCESS 5.64 a1 BUY
MSE BANKING 268.49] 233.93 230.61 i‘ 1.44% -12.87% UBA 5.87 2.96 BUY
MNSE INSURANCE 142.61] 129.03 130.07 @ -0.80% -9.52% CHEM.&ALLIED PROD 48 35.78 BUY
MNSE CONSUMER GOODS 746.19] S587.58 S577.84 f‘ 1.69% -21.26% *TP- TARGET PRICE *CMP- CURRENT MARKET PRICE
MNSE OIL AND GAS 356.56 368.86 366[4F 0.78% 3.45% *RECOM- RECOMMENDATION
NSE 50 1391.19 1153.9|  1140.37|{F 1.19% -17.06% *The target price and Recommendation is solely based on company and
NSE INDUSTRIAL 2166.7 1803.76| 1803.91[ -0.01% -16.75% market analysis from 5BG Securities.
MSE 30 1287.67 1081 1068.08[4F 1.21% -16.05% ETF/NAV 18-Feb  17-Feb %Change
Volume Traded (N'mn) 252.16 119.34 335.61 |[{F -64.44% -52.67% SIBTC ETF 30 70.33 7149 -1.62%
WValue (N'mn) 3,854.74 959.77 | 1,952.37 |4} -50.84% -75.10% | | *ETF/NAV- Exchange Traded Fund/ Net Asset Value
TOP GAINERS TOP LOSERS sepLaT SEPLAT vs NSE INDEX s e
PRICE CHANGE PRICECHANGE | | ™ [ oo
COMPANY 18-Feb-16/{%) COMPANY 18-Feb-16/ (%) 370 A - 34000
320 LN\ / k"—\_.lh\»\ ¥ A, I :)x
3 15.75 5.00%| ETERNA 175 a3l | Y W “”\-\wn\ oo
LV VN - 26000
SEPLAT 288.08 4.99%|MOBII. 150 -6.02% 220 T A 20
GLAXOSMITH 23.02 4.3T%{DANGSUGAR 5.19 el | oo e
NAHCO 338 4.86%[PORTPAINT 371 A57| | o5 T T o e T o
TRANSCORP 116 4.50%|AIICO 0.8 -4.76% ——SEPLAT ——NSE INDEX
Source: Nigerian Stock Exchange, Stanbic IBTC Stockbrokers
TOP TRADES (VOLUME) TOP TRADES (VALUE)
FX MARKET SNAPSHOT
COMPANY VOLUME COMPANY VALUE (N} 4
= av
ZENITHBANK 23.84mn ZENITHBANK 262.45mn 2015: CLOSE | 18-Feb-16| 17-Feb-15|(N)Change |YTD Change
UBA 13.42mn UACN 82.53mn USD/NGN 19910 19910 19910 000 0.00%
ACCESS 10.26mn GUINNESS 6l.48mn EUR{’NGN* 21637 22085 271.48 0,63 2.07%
TRANSCORP 8.80mn Jup 00.63mn GBP/NGN* 293.63) 28611 28442 -1.70 2.56%
FENH 6.95mn SEPLAT 55.36mn *Sources : Bloomberg, Stanbic IBTC Global Markets
MACRO-ECONOMIC INDICATORS
INDICATORS Current Previous Change Direction Frequency
- - Research Contact:
Monetary Policy Rate (%) 11.00 13.00 -2.00 1 Bi-monthly .
Headline Inflation Rate (%) 9.60 9.40 020 & [monthy Gbo_lahan Ta|w.0.
GDP growth rate (%) 2.84 235 049  +  |Quarterly Gbolahan.Taiwo@stanbicibtc.com
Oil price (Brent Crude)* 35.34 34,50 0.84 I Daily 01-422-8290
External Reserves ($'billion) 27.81 27.81 -0.01 3 Daily www.stanbicibtcstockbrokers.com
Disclaimer : Whilst proper and reasonable care has been taken in the preparation and accuracy of the facts and figures presented in this
report, no responsibility or liability is accepted by Stanbic IBTC Stockbrokers or its employees for any error, omission or opinion expressed
herein. This report is not an investment research or a research recommendation and should not be regarded as such. The information
provided herein is by no means intended to provide a sufficient basis on which to make an investment decision.

Stanbic IBTC Stockbrokers Moving Forward™

(Member of The Nigerian Stock Exchange)
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