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Market Update  
• The Nigerian All Share index followed a similar trend as the oil prices on 

Thursday; closing in positive territory amid a very quiet trading session. 

The index surged by 0.85% today; down 15.29% year-to-date.   
• A total of 18 stocks gained points; 52 stocks closed flat while 23 stocks 

lost points.  
• Structured/cross trades-   ZENITH, 7UP, GUINNESS and UACN.  
• Trading activities were fairly quiet today as evidenced by the low 

volumes and value traded on the day. The NSE Oil and gas index remains 
the only index to have positive returns this year; up 3.45% (Year-to-
date). This is owing to the increased interest shown in Seplat and Forte 
Oil stocks by investors in recent times. We expect the volatility on the 
Nigerian bourse to continue in the short-medium term as macro-
economic fundamentals remain relatively weak.  

Business and Market Information 
Gas: Seven Energy secures $100m fresh capital (Punch) 
http://www.punchng.com/gas-seven-energy-secures-
100m-fresh-capital/ 
 
Indigenous firm to build N25.8bn new refinery in Lagos 
(Vanguard) 
http://www.vanguardngr.com/2016/02/indigenous-firm-
to-build-n25-8bn-new-refinery-in-lagos/ 
 
Naira falls to N370 per dollar, foreign reserves down by 
$1.14b (Guardian) 
http://www.ngrguardiannews.com/2016/02/naira-falls-
to-n370-per-dollar-foreign-reserves-down-by-1-14b/ 
 

Source: Nigerian Stock Exchange, Stanbic IBTC Stockbrokers  
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